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Matters From the Public During Meetings – Board Policy 1-005d 

 

1.  The Board will hold Matters from the Public as part of any public open meeting. 

2.  Individuals interested in making comment will be asked to provide their name and asked to 

provide their address and/or their city/village of residence at the time they are recognized to 

comment during a public meeting. An individual who declines to provide their name, address 

or city/village of residence shall be allowed to comment. 

3.  Each individual indicating their interest to participate in Matters from the Public will be 

allowed up to five minutes to complete their comments.  The Board may reduce this time 

limit if the need is so determined by majority vote of those present. The maximum amount of 

time that the Board will hear matters from the public at a meeting is thirty (30) minutes at a 

meeting.  If members of the public are unable to comment due to time constraints, they 

should be encouraged to submit written comments or to attend another meeting when they 

may address the Board. 

4.  Individuals who have specific questions, or are interested in particular aspects of the 

District’s operations or projects which may not appear on the published agenda should be 

encouraged to contact the Executive Director to review their questions or specific 

information.  

5.  The Matters from the Public portion of the agenda is for public comment only.  It is improper 

for the Board to comment or respond to comments made during Matters from the Public.   

6.  The Board can temporarily modify or suspend these guidelines during a meeting if so 

determined by a majority vote of those present. 
 

 

Regular, Special and Committee of the Whole Meetings 

 

Regular and Special Board Meetings -- The Board may take final action on any matter posted to 

the Consent or Action Items portions of the agenda in a Regular or Special Board Meeting.  

Items posted under Discussion Items may not have final action considered.   

 

Committee of the Whole Meetings – The Committee of the Whole is a recommending body only 

and no final action may be taken on any agenda item at a Committee of the Whole Meeting.  

Matters discussed and recommended during a Committee of the Whole Meeting are considered 

“draft(s)” until included on an agenda at a Regular or Special Board Meeting for final action.  

 

























































PRELIMINARY
TREASURER'S REPORT

CARY PARK DISTRICT
FINANCIAL STATEMENTS

   FOR THE TWO MONTHS ENDED JUNE 30, 2024



PRELIMINARY

Cary Park District
Budget Report, All Funds 
For the Two Months Ended June 30, 2024

Y-T-D @ Fiscal Year Year  
6/30/2023 24/25 Actual as a

% of Fiscal
Revenues Actual Budget Actual Budget Actual Budget Year Budget
Real Estate Taxes 103,484$       828,804$       3,023,450$       2,977,967$    2,855,103$    5,715,888$   52.9%
Replacement Tax 16,398           17,010           16,398              17,010           25,336           115,182        14.2%
Program Revenue 526,786         440,429         771,838            654,831         687,106         2,097,700     36.8%

 Golf Fees & Charges 289,630         288,291         697,387            585,990         679,531         1,702,535     41.0%
Golf Instruction 8,655             7,000             26,835              15,000           22,615           25,000          107.3%

 Merchandise, Food & Beverage Sales 83,958           58,622           153,842            106,107         147,811         397,225        38.7%
Rental 23,377           29,705           83,743              78,481           70,601           180,975        46.3%
Investment & Service Fees 35,963           30,631           69,892              61,408           62,216           281,800        24.8%
Grants -                     -                     26                     -                     -                     -                    > 100%
Donations/Developer Contributions 3,000             -                     -                        -                     1,027             38,987          0.0%
Advertising -                     -                     -                        375                -                     4,000            0.0%
Sale of Equipment -                     -                     -                        -                     -                     97,833          0.0%
Miscellaneous 1,488             1,513             1,989                3,027             613                17,406          11.4%
   Total Revenues 1,092,737      1,702,005      4,845,400         4,500,196      4,551,959      10,674,531   45.4%

Expenditures
Operating:
  Personnel & Payroll Related Costs 552,120         493,423         908,095            892,447         826,148         4,334,467     21.0%
  Professional Services 199,998         180,849         332,471            291,281         280,605         1,306,240     25.5%
  Services 197,987         164,131         285,404            259,080         218,113         1,195,725     23.9%
  Commodities 133,346         135,989         279,991            280,896         263,377         855,150        32.7%
  Repairs & Maintenance 24,950           52,279           88,087              113,704         69,284           303,904        29.0%
  Depreciation 9,372             9,265             18,637              18,530           16,987           143,377        13.0%
  Total Operating 1,117,773      1,035,936      1,912,685         1,855,938      1,674,514      8,138,863     23.5%

Capital:
  Capital Projects Fund  967                16,000           12,877              32,750           44,413           1,764,000     0.7%
  Capital Equipment Replacement Fund -                     17,629           138,898            183,362         -                     446,885        31.1%
  Other -                     -                     9,340                109,130         -                     109,130        8.6%
  Total Capital 967                33,629           161,115            325,242         44,413           2,320,015     6.9%

Debt:
  G.O. Limited Tax Park Bond & Interest -                     45,334           -                        -                     -                     46,138          0.0%
  2018A Alternate Revenue Bonds -                     -                     45,334              45,334           49,159           350,669        12.9%
  Debt Certificates, 2019A 1,859             1,859             1,859                1,859             3,628             194,429        1.0%
  Sunburst Bay Aquatic Center Debt 105,495         105,495         105,495            105,495         107,133         570,990        18.5%
  Total Debt Service 107,354         152,688         152,689            152,688         159,920         1,162,226     13.1%

Total Expenditures 1,226,095      1,222,253      2,226,488         2,333,868      1,878,847      11,621,104   19.2%

   Net Addition (Reduction) To Fund Balance (133,357)$      479,751$       2,618,912$       2,166,329$    2,673,112$    (946,573)$     

Beginning Fund Balance May 1, 2024 (Preliminary) 10,812,296       
Ending Fund Balance June  30, 2024 13,431,208$     

Note:  The above statement includes Foxford Hills Golf Club, an Enterprise Fund.  The Enterprise Fund is 
          prepared on a full accrual basis while the remaining Funds are prepared on a modifed accrual basis.

One Month Ended
Month of June June 30, 2024
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PRELIMINARY

Cary Park District
D/B/A Foxford Hills Golf Club
Income Statement
For the Two Months Ended June 30, 2024

Y-T-D @ Fiscal Year
6/30/2023 24/25 Year  

Actual as a
Budget % of Fiscal

Actual Allocation Actual Budget Actual Budget Year Budget
Operating Revenues
Golf Course Fees & Charges 289,630$     288,291$     697,387$      585,990$     679,531$       1,702,535$     41.0%
Golf Instruction 8,655           7,000           26,835          15,000         22,615           25,000            107.3%
Merchandise, Food & Beverage Sales 83,958         58,622         153,842        106,107       147,811         397,225          38.7%
Investment Income 2,864           1,500           5,594            2,700           -                    12,681            44.1%

Total Operating Revenues 385,107       355,413       883,658        709,797       849,957         2,137,441       41.34%

Operating Expenses
Professional Services 120,492       97,585         234,610        188,561       206,512         955,896          24.5%
Services 28,862         29,098         53,775          54,964         51,928           246,801          21.8%
Commodities 70,244         65,822         137,787        145,537       111,897         366,187          37.6%
Repairs & Maintenance 6,843           23,618         46,177          64,709         33,692           133,050          34.7%
Depreciation 9,372           9,265           18,637          18,530         16,987           143,377          13.0%

Total Operating Expenses 235,813       225,387       490,986        472,302       421,016         1,845,311       26.6%

Operating Income 149,295       130,026       392,671        237,495       428,941         292,130          134.4%

Nonoperating Revenues (Expenses)
Gain (Loss) on Disposal of Assets -                   -                   -                    -                  -                    53,760            100.0%

Total Nonoperating Revenues (Expenses) -                   -                   -                    -                  -                    53,760            0.0%

Change in Net Position 149,295       130,026       392,671        237,495       428,941         345,890          113.5%

Beginning Net Position May 1, 2024 (Prelimnary) 4,940,300     
Ending Net Position June 30, 2024 5,332,971$   

One Month Ended
Month of June June 30, 2024
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PRELIMINARY

Cary Park District
Balance Sheet (1)
June 30, 2024

ASSETS
Cash and Investments 10,067,979$        
Receivables:
  Recreation Programs 672,502               
  Taxes 2,826,273            
  Other 78,863                 
Deposits 7,280                   
Prepaid Expenses 317                      
Inventory 89,116                 
Net Fixed Assets ( Foxford Hills Golf Club Only) 4,615,550            
TOTAL ASSETS 18,357,880$        

LIABILITIES
Accounts Payable 147,974$             
Accrued Expenditures:
  Payroll 146,762               
  Insurance 5,922                   
  Other 180,945               
Deferred Revenue:
  Taxes 2,706,392            
  Recreation Programs 861,208               
  Foxford Hills Golf Club -                           
  Gift Certificates and Gift Cards 39,476                 
Deposits 20,103                 
Bonds Payable 817,890               
TOTAL LIABILITIES 4,926,672            

TOTAL FUND BALANCE 13,431,208          

TOTAL LIABILITIES AND FUND BALANCE 18,357,880$        

Note - 1)  The above statement includes Foxford Hills Golf Club, an Enterprise Fund.  
                Fixed Assets include the Assets of Foxford Hills Golf Club only.  
                Governmental Fund debt issued with a term less than twelve months is
                included on the Balance Sheet.
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PRELIMINARY

Cary Park District
Recap of Changes in Cash & Investments and Fund Balances
For the Two Months Ended June 30, 2024

Balance as of 
5/01/24

Net Increase 
(Decrease)

Balance as of 
06/30/24

Cash & Investments
Harris Bank - Payroll 77$                   0$                         77$                       
Cary Bank & Trust - Maxsafe Account 756,623            6,652                    763,275                
Harris Bank - MM 328,969            12,069                  341,038                
Home State Bank - Checking 39,772              9,117                    48,889                  
Home State Bank - MM 260,006            1,287                    261,293                
The Illinois Funds 6,462,973         2,179,408             8,642,381             
Petty Cash & Cash on Hand 3,125                7,900                    11,025                  
Total Cash and Investments 7,851,545$       2,216,434$           10,067,979$         

Balance as of 
5/01/24

Net Increase 
(Decrease)

Balance as of 
06/30/24

Fund Balances 
Corporate 2,535,323         909,777$              3,445,100             
Recreation 914,927            690,071                1,604,998             
Developers' Donations 726,009            6,063                    732,072                
G.O. Limited Tax Park Bond & Interest (731,960)           450,632                (281,328)               
2018A Alternate Revenue Bonds -                        -                            -                            
2019A Debt Certificates -                        -                            -                            
Aquatic Center Debt -                        -                            -                            
Audit 8,702                1,921                    10,623                  
Capital Projects 741,736            20,248                  761,984                
Liability Insurance 133,815            38,406                  172,221                
Equipment Replacement 892,221            (131,726)               760,495                
IMRF/Social Security 101,669            137,175                238,844                
Paving and Lighting 77,422              3,289                    80,711                  
Special Recreation 468,247            100,351                568,598                
Cary Prairie Heritage Fund 3,885                33                         3,918                    
Foxford Hills Golf Course 4,940,300         392,671                5,332,971             
Total All Funds 10,812,296$     2,618,912$           13,431,208$         
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